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Directors' annual report world Vision '

For the financial year ended 30 September 2023 IRELAND

The directors present their report together with the auditedfinancial statements for the year ended 30 September 2023.

A detailed review of the aims and activities of World Vision Ireland is published in an Annual Report incorporating the financial statements. Total income for the year amounted
to €12,557,298 (2022: €8,709,963). At the end of the year the charity has assets of €8,034,846 (2022: €7,232,408) and liabilities of €7,688,076 (2022: €6,331,655).

Throughout this year we have continued to see unprecedented needs across many of the world's most fragile contexts. The UNOCHA's Global Humanitarian Overview stated
that in 2023, a record 339 million people would need humanitarian assistance and protection, many of these being women and children. These needs continue to be driven
byconflict and displacement, and the climate emergency - significant drivers in the global food crisis we saw unfold across all regions of the globe.Since 2022, 35 million people
have been enduring extremely severe, acute food insecurity (IPC 4+) and are at risk of starvation.

We saw the impact of these crises across our programmes. In February we witnessed the devastation caused by the Syria - Turkey earthquake. The disaster impacted at least
15.73million people in Turkey and Syria, with over 55,000 lives lost and nearly 130,000 injured.In early March, after being hit by two tropical cyclones in as many days, at least
half of the population of Vanuatu were impacted. In total, more than 80% of the total population (approximately 250,000 people) have been affected through loss of homes
and displacement, food insecurity, and livelihood disruption.

Through the year we continued to observethe continued impacts of climate with changing weather patterns impacting smallholder farmers' abilities to grow food and nourish
their families. Our CEO visited Tanzania and saw firsthand the impacts of climate change on families' abilities to produce enough food. Famers she spoke to told her how they
are unable to plan and farm as they once did - the weather patterns are unpredictable with floods and drought occurring with increasing frequency.

Amidst these rising global challenges and acute humanitarian crises, we steadily addressed child well-being in developing and fragile places, advocating for change locally,
regionally, and globally.

This year also marked World Vision Ireland's 40th anniversary. In this year,with tremendous support from the Irish people and Irish Aid, partnerships with the World Food
Programme, coupled with the dedication and commitment of a small but mighty team, we have seen a dramatic increase in our Income, totalling €12,557,298 up from
€8,709,963 in 2022. This has enabled us to reach even more vulnerable girls, boys, women,and men.

Directors
The names of all persons who at any time during the financial year were directors of the company are as follows:

Tara Doyle

Frank Dunne

Johnny O'Rourke

Maria Flannery

Daniela Buzducea

Barry Dunning (appointed3 March 2023)
Robert Flood (appointed 3 March 2023)

Maria Jansson (appointed 3 March 2023)

David Easrment (appointed 22 March 2023)
Joseph Hayes (appointed22 March 2023;resigned 30 September 2023)
Robert Saunders (resigned13 March 2023)
Aderemi Sotunbo (resigned28 November 2022)
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Directors (continued)
The names and attendance rates of all persons who at any timeduring the financial year were directors of the company are as follows:

Tara Doyle attended 100% of all Board meetings held throughout the year.

Frank Dunne attended 100% of all Board Meetings held throughout the year.

Johnny O'Rourke attended 75% of all Board Meetings held throughout the year.

Maria Flannery attended 75% of all Board Meetings held throughout the year, after joining.

Daniela Buzducca attended 100% of all Board Meetings held throughout the year, after joining.

Barry Dunning attended 66% of all Board Meetings held throughout the year, after joining.

Robert Flood attended 100% of all Board Meetings held throughout the year, after joining.

Maria Jansson attended 100% of all Board Meetings held throughout the year, after joining.

David Eastment attended 100% of all Board Meetings held throughout the year, after joining.

Joseph Hayes attended 50% of all Board Meetings held throughout the year, after joining & prior to resignation.
Robert Saunders attended 100% of all Board Meetings held throughout the year, prior to resignation.
Aderemi Sotunbo resigned before the first board meeting of FY23.

Structure, Governance and Management

The Board's principal responsibilities include determining the overall strategy, policies, direction, and goals of World Vision Ireland, protecting, and promoting
the identity and values of the charity and fulfilling their statutory responsibilities. The directors review the finances and monitor the charitable work of World
Vision Ireland at each board meeting.

Meetings of the Board of Directors were held quarterly and monitoring of World Vision Ireland's financial performance against budget was a standing item at
each meeting.

Throughout the year, the Board acknowledged and discharged its responsibility for ensuring that there is a framework for accountability, for examining and
reviewing all systems and methods of financial control including risk analysis and risk management, and for ensuring the charity is compliant with relevant
laws, financial regulations, and good practice.

A small number of board directors resigned in this period, one of whom had reached the maximum term. During early 2023, we successfully recruited five
additional board members and have a fully committed board.

Responsibility for reviewing and providing recommendations on prospective projects or programmes requiring funding is delegated to the Ministry, Strategy
& Resource Development Committee. The committee is mandated to ensure that all projects funded by World Vision Ireland meet World Vision Partnership
standards and have clearly defined and agreed upon standards of quality and accountability.
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Structure, Governance and Management (continued)

The committee enhances policies and processes, including monitoring & evaluation mechanisms, to ensure they reflect best practice. The Ministry, Strategy &
Resource Development Committee Chair is responsible for reporting back to the full Board at each Board meeting and the committee reviews the progress of
each project and advise on future strategy.

Responsibility for the day-to-day operation of the charity and management of personnel is delegated to the Chief Executive Officer (CEO), Gillian Barnett who
works closely with the Senior Leadership Team (SLT) to ensure delivery of the strategic plan within the budgetary parameters agreed by the Board.

There was one notable recruitment to SLT withinthe year. Thahsin Ali was appointed to Interim Fundraising Director in October 2022 and made permanent in
February 2023. Our SLT are100% aligned in our strategic vision for the organisation and deliver on our commitment to both the children and communities we
serve, and to our Donors.

Triple lock certification was achieved again in 2023. This status is awarded to charities that uphold the highest standards in transparent reporting, ethical
fundraising, and strong governance structures. This recognition is the gold standard for Irish charities to offer assurances to donors, members, and the general
public.

To achieve the Triple Lock, we adhered to the following guidelines regarding ethical fundraising, financial reporting, and governance. We adopt the Guidelines
for Charitable Organisations for Fundraising to the Public. Our staff are fully trained on the requirements, and we have implemented controls to ensure that all
our fundraising practices are fully in line with the Guidelines. We prepare an annual report and financial statements in full compliance with the Charity SORP
(Standard of Reporting Practice under FRS102). Our board has formally adopted the 'Charities Governance Code'. This means that we comply with the six
principles of governance. These require that we advance charitable purpose, behave with integrity, lead people, exercise control, work effectively and are
accountable.

World Vision Ireland recognises the importance of good governance and transparency and strives to exceed the minimum standards required under legislation.
The organisation has fully subscribed to the Guidelines for Charitable Organisations Fundraising from the Public and is fully compliant with the provisions of the
Charities Act 2009.

Strong governance processes were maintained throughout the year, and CRA Governance Code compliance was achieved.
The directors acknowledge their accounting responsibilities under the Companies Act 2014, and their other corporate governance obligations. They have
confirmed their compliance with these. In relation to these financial statements, there were no contingent liabilities or capital commitments at the balance sheet

date other than those disclosed, nor have any events taken place since that date which would necessitate their revision or annotation.

World Vision Ireland is part of the World Vision International (WVI), one of the largest privately funded NGOs in the world. Our partnership is governed by the
World Vision Covenant.
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THE COVENANT

Regarding World Vision as a partnership of interdependent national entities,
Affirming the principle of relationships based on commonly held mission, values, and commitments,

Acknowledging the process of internationalization that has brought the World Vision Partnership to its present
stage of development, and

Recognizing the need for a statement of the rights and obligations of member entities,

We, as a properly constituted national World Vision Board (or Advisory Council), do covenant with other World
Vision Boards (or Advisory Councils) to:

A. UPHOLD THE FOLLOWINGSTATEMENTS OF WORLD VISION IDENTITYAND PURPOSE.
1.The Statement of Faith that declares our shared beliefs as Christians, as members of many churches.
2.The Mission Statement, setting out the fundamental purpose and activities of World Vision.

3. The Core Values, which emphasize our commitment to Jesus Christ and the poor, and describe the character
to which we aspire as an organization.

4. The Vision Statement, which declares our aspirations for the persons among whom we work.
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THE COVENANT (continued)

B. CONTRIBUTE TO THE ENRICHMENT OF PARTNERSHIP LIFE AND UNITY, by.

1. Sharing in strategic decision-making and policy formulation through consultation and mechanisms that offer all members an appropriate voice in Partnership affairs.
2. Communicating clearly to constituencies and the public that we are members of a larger, international Christian Partnership.

3. Accepting the leadership and organizational structures established by the WVI Council and Board for the operation of the Partnership.

4. Carrying out World Vision ministries in a manner that is sensitive and responsive to national cultures and contexts.

5. Observing and practicing at all levels a modest lifestyle as reflected in buildings and furnishings, compensation levels, class of travel and accommodations, and
general mode of operation.

6. Engaging in direct, open dialogue with other entities on issues of tension or conflict, seeking constructive solutions that seem best for all concerned, and
demonstrating the power of reconciliation in Christ.

7. Fostering an open spirit of exchange for ideas, proposals, vision, and concern within the Partnership.

8. Encouraging board members and staff in their participation in the worship and life of a local church, which is important to our Christian existence and a sign of our
corporate commitment to support the Church in her global mission.

9. Empowering and enabling national offices so that decision making, and accountability takes place as close as possible to those affectedby the decisions (Federalist
Principle of Empowerment).

10. Accepting that World Vision International and the member entities can only achieve their shared mission by cooperating with each other (Federalist Principle of
Interdependence).

11. Making a commitment to honour both the work of the local and global organisation in the spirit of twin citizenship - recognising national interests but appreciating
them in the light of the good of the whole Partnership (Federalist Principle of Twin Citizenship).

12. Mutually holding individuals, World Vision International and the member entities accountable for meeting behavioural expectations and making sure our
commitments are upheld (Federalist Principle of Accountability).

C. WORK WITHIN THE ACCOUNTABILI1Y STRUCTURES BY WHICH THE PARTNERSHIP FUNCTIONS, by.

1. Affirming the principle of mutual accountability and transparency between all entities, including our willingness to have our ministries including domestic ministries)
and our financial affairs evaluated and examined, and our compensation programs reviewed, with due notice, by appropriate Partnership representatives.

2. Accepting Partnership policies and decisions established by WVI Board consultative processes.
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3. Honouring commitments to adopted budgets to the utmost extent possible.

4. Ensuring that where Partnership entities plan bilateral arrangements that are outside already agteed Partnership plans World Vision International is
consulted, in agreement and regularly informed.

5. Consulting with World Vision International or other member entities on decisions which may have a significant impact on other members of the
Partnership.

6. Executing an agreement with World Vision International to protect the trademark, name and symbols of World Vision worldwide.

7. Ensuring that we establish no office or programme outside our own national borders without the consent of both WVI and the host country.
D. OBSERVE AGREED FINANCIALPRINCIPLES AND PROCEDURES, especially.

1.Using funds raised under the auspices of World Vision exclusively in World Vision approved ministries.

2. Keeping overhead and fund-raising expenses to a minimum to ensure that a substantial majority of the funds raised are responsibly utilized in ministry
among the poor.

3. Remitting through World Vision International all resources intended for ministry outside of donor countries, except for direct project funding under
approved bilateral agreements.

4. Being accountable for effective Financial Stewardship including Planning and Budgeting that is based on WVI policies and in alignment with the 'VI Board
approved framework for Partnership financial operations.

5. Ensuring that funds or commodities accepted from governments or multi-lateral agencies do not compromise World Vision's mission or core values, and
that such resources do not become the major ongoing source of support.

E. PRESENT CONSISTENT COMMUNICATIONS MESSAGES, that.

1. Reflect our Christian identity in appropriate ways.

2. Include words, images, numbers, and statistics that are consistent with ministry realities.
3. Avoid paternalism and cultural insensitivity.

4. Are free from demeaning and degrading images.

5. Build openness, confidence, knowledge, and trust within the Partnership.
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Reserves

Restricted funds are generated when the donor stipulates how a donation may be spent. In many cases there will be a time lag
between when such funds are received and when they are spent.

Unrestricted funds are generated when the donor does not stipulate how the income may be spent. Within certain operating
needs, the charity's policy is to ensure that such funds are spent as soon as possible, while guaranteeing that these resources are
used effectively. The Unrestricted Operational Reserve is held to cover any temporary shortfall in income, unforeseen rise in
spending requirements or other financial contingency, to ensure that the charity can continue to operate at any time.

In FY23, we used €72,828 of our Unrestricted funds to assist our Restricted commitments to the field. This was deemed necessary
by the Senior Leadership Team considering foreign currency losses occurred in FY22. This incurred additional spend will be
recouped in future years due to recurring income streams.

The Board has determined that the appropriate level of Unrestricted Operational Reserves which are not invested in tangible fixed
assets should be equivalent to at least 90 days' expenditure. At year-end, our Unrestricted Operational Reserves were below this
level, at 60 days. The main contributing factor to this is due to the above-mentioned transfer of funds.

A major priority for the Senior Leadership Team is returning the Organisation to the expected level. To achieve this in FY24, we
will build on the success of the Door-to-Door channel by moving into the Child Sponsorship market for acquisition. We will also
build on our relationships with Major Donors, Corporates, and place a key focus on Trusts and Foundations for Unrestricted
Income.

At the time of preparing this Report (February 2024), our Unrestricted Operating Reserves stand at 75 days.
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Risk Management

Throughout FY23 World Vision Ireland managed risks in accordance with the organisation's established Enterprise Risk Management System and Risk Appetite Statement.
The Board of Directors reviewed the organisation's risk register on a quarterly basis and tasked the Finance, Audit & Risk Committee with ensuring that mechanisms
designed to monitor, control, and mitigate the impact of risks were in place and operating effectively. Much of our costs, particularly overseas costs, are denominated in US
dollars while most income is received in Euro and Sterling. A strengthening of the US dollar against the Euro and Sterling could have a significant adverse effect on our
ability to deliver our planned programme of work. These currency risks are monitored on an ongoing basis, in conjunction with the World Vision Global Treasury team by
utilising a combination of spot and forward foreign currency contracts.

Administrative details
In the year ended 30 September 2023 we continued to strengthen both the management and board functions of the organisation.

Grant Thornton were re-appointed Auditors this year following a successful audit in 2022, and we are satisfied that these accounts give a true and fair reflection of our
finances.

As a Board made up of volunteers, we know how important it is to our supporters and the public that we use our funds (both personal donations and public funds) wisely
and that we are open, transparent, and accountable in our financial reporting. An important element of our duty as a Board is to ensure that there are sufficient funds
available to the organisation should there ever be a significant reduction in our income in the future. As such we, as a Board, are committed to maintaining our strong
financial reserves to grow the organisation.

We continue to place the global World Vision Strategy "Our Promise" at the centre of everything we do - "Our vision for every child, life in all its fullness. Our prayer for
every heart, the will to make it so".

Financial Review

The Statement of Financial Activities, Statement of Financial Position, Statement of Changes in Reserves and Statement of Cash Flows for the year ended 30 September
2023, are set out on pages 16 to 19. In summary, our income has increased significantly to €12.5m (2022: €8.7m) due to our successful partnership with World Food
Programme (WFP). Related expenditure has also increased to €13.1m (2022: €8.6m) due to our strategic business decision to invest in fundraising plus our successful
partnering with WFP.

At the 30 September 2023, the charity had Restricted Funds of €Nil (2022: €151,870).
The deficit for the year amounts to €553,983 (2022: surplus €137,688). The decrease is due to additional capacity within our headcount. We identified several business-

critical roles within our Fundraising, Programmes & Policy and Operations teams. We also diversified our investment into multi-channel models which included Door-to-
Door, Telefundraising and Digital Marketing.
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The cash at bank increased to €1.1m (2022: €0.4m) as at 30th of September 2023. The continuing war in Ukraine, the conflict in Gaza and global inflation continued to
threaten currency fluctuations in FY23, and this will be closely monitored and managed throughout FY24.
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Principal Activities and Review

In line with our ministry mandates, FY23 saw us address child poverty and vulnerability across our three mandates of sustainable development,
disaster management & humanitarian response and advocacy justice for children. We continued working across the key sectors of Health and
Nutrition, Education, Child Participation and Protection and Climate Resilience and Livelihoods. The impacts of climate change and conflict
continued to drive child vulnerability in many of the communities we support. Throughout the year we became all too familiar with the term
polycrisis as the communities we serve regardless of context struggled to deal with the multiple shocks - both environmental and manmade.

Development Programmes

We saw several changes in our development programming over the course of the year. Our Irish Aid funded Access to Infant and Maternal
HealthPlus (AIM Health Plus) Programme in Tanzania, Uganda, Sierra Leone, and Mauritania came to an end in December. Building on the
successes of AIM Health Plus we commenced implementation of our new Irish Aid funded programme - Nature Based Opportunities
Underpinning Resilience and Sustainable Households or NOURISH. This climate smart, nutrition sensitive livelihoods programme will seek to
build the resilience of vulnerable households in communities in Tanzania, Mauritania, Solomon Islands, Vanuatu, and Uganda over the next five
years.

In addition to our ongoing EU funded social accountability grants in Tanzania, Lesotho, and Ireland we commenced a new project in the
Philippines. The new PEACE Mindanao, Promoting Efforts Addressing Conflict through Education in Mindanao, aims to strengthen social
integration and cohesion within the communities in Mindanao working with existing structures and cultivating a culture of peace and
reconciliation.

With support from the European Union, we implemented social accountability programmes in our Sustainable Actions Uniting Tanzanian and
Irish Youth, (SAUTI-Youth) and Citizen Voice & Action for Violence against Children (CVAVAC) projects focusing on governance for climate
action and violence against children respectively utilise World Vision's Citizen Voice and Action project model to increase children and young
people's participation and bring about meaningful change at community and national level.

Throughout the year and supported by our generous child sponsors we continued with the implementation of Area Programmes in Tanzania,
Uganda, and Nepal. Working closely with community members, the programmes delivered a range of interventions including food and nutrition
security, building resilience and livelihoods, education, and child protection. With support from Electric Aid, Dublin City Council and Bank of
Ireland Staff Third World Fund, we were able to support the Area Programmes with additional livelihoods and sanitation projects.




world Vision '

IRELAND

Principal Activities and Review (continued)

Humanitarian and Emergency Affairs

Like our Irish Aid development programme, our 6-year education and child protection programme funded under the Irish Aid
Humanitarian Programme Plan (HPP) and implemented in Syria, Somalia, Sudan, and South Sudan came to an end in December. In
January we commenced implementation to the successor programme - EMPOWER! or Enabling Meaningful Participation of Women
and girls for Essential Rights Programme. The programme has the goal of protecting and empowering the most vulnerable women and
girls in fragile contexts in Somalia, South Sudan, the Democratic Republic of Congo, and Syria.

Throughout the year we continued to see an increase in natural and man-made disasters from cyclones to earthquakes to increasing
conflict all contributing to increasing levels of need and depravation for children in fragile contexts. With support from Irish Aid, we
responded to emergency needs in Vanuatu when it was hit by two cyclones in as many days, to the devastating impacts of the Syria
Turkey earthquake and the impacts of the political crisis in Sudan which resulted in a refugee influx to South Sudan. In addition, we
supported the hunger crisis affecting the Horn of Africa, in Somalia.

For the first time in a number of years we also engaged with World Food Programme projects. Throughout the year we supported
access to food for vulnerable families in Afghanistan, DRC, Kenya, and Somalia. With support from World Vision Ireland a total food
value of €3.5 million was delivered across the 4 countries. In partnership with the UN (UNICEF & UNHCR) we delivered emergency
programmes in South Sudan, Senegal, and Northwest Syria.

With funding from our Childhood Rescue donors, we supported communities in Honduras, Philippines, DRC, Mali, Somalia, Lebanon,
and Afghanistan with programming that met immediate needs but also looked to build community resilience.

Advocacy - Justice for Children

Following on from the success at COP26, Glasgow we supported the participation of a child delegate to COP27 in Sharm El Sheikh
Egypt. Sixteen-year-old Shania from Tanga, Tanzania participated in high level events held by the COP President held on Youth and
Future Generations Day. In addition, Shania had bilateral meetings with UN representatives, Government representatives, peers and
media organisations. Following on from COP27 Shania made a presentation to the Joint Committee on Foreign Affairs and Defence,
becoming the first minor to present to the Committee.

At community level across numerous projects and area programmes we continued to support social accountability actions with our
Citizen Voice and Action model. In Ireland, we worked closely with Dochas and the Irish Consortium on Gender Based Violence on
common advocacy agendas. Our advocacy and policy influencing capacity was increased in quarter 3 with the recruitment of a Policy
and Advocacy Manager. In advance of budget 2024 we released a World Vision submission with recommendations for the budget.
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Principal Activities and Review (continued)

Fundraising and Communications

In FY23 we continued to grow the Fundraising team to improve efficiency and effectiveness. Building on our improved ability to use
data to drive the fundraising strategy, we improved our segmentation capability and used this insight to strengthen all our supporter
communications.

We tested the door to door channel and successfully recruited hundreds of new regular givers. We also held a number of in person
Sponsorship acquisition events and were delighted with the response.

We continued to focus on deepening our relationships with major donors and trusts and foundations and enjoyed success in these
areas. We devoted time this year in building relationships with churches, and attended a number of Christian festivals. We were happy
to offer churches and religious institutions access to global research into youth attitudes to Christianity.

We focussed on building presence on our social media platforms and successfully grew our number of followers in each, resulting in
heightened brand awareness. We were delighted to engage a celebrity ambassador, Fiona Looney, who visited her sponsored child and
their community in Uganda, and spoke of her experiences on television, radio and in the press.

Another highlight of the year was building on the income opportunities our Charitable Donations Scheme (fax Reclaim Income).We
continued to focus on contacting all existing supporters via a multitude of channels and improved our digital experience, allowing us to
claim income back from revenue more efficiently.

We strengthened and upgraded our donation platforms to make it easier for supporters to donate.

Every channel of income generation saw significant growth in the year.

Finance

In terms of financial forecasting, World Vision Ireland will continue to monitor, the ongoing war in Ukraine, the Global Hunger Crisis, the
conflict in Gaza and global inflation, along with our currency risks and take appropriate action where necessary to ensure stability.




Future Developments

In FY24 we will progress with the design phase of our new Area Programme
in Oljoro, Tanzania. We will also monitor acquisition plans and their success
closely, and plan for new area programmes. In the next FY we will focus on
the start-up of two new EU grants in the Philippines (CLEAR-CAR) and
Tanzania (ARDHI Tanga). Our new Education Cannot Wait project in
Myanmar will commence implementation in earnest in the corning months.
While startup processes took place towards the end of FY23, project
implementation gets underway, security situation permitting, in the coming
months.

Building on the success of the Door-to-Door channel, we are investing in
further testing for Child Sponsorship acquisition. We are also building
further capacity in digital marketing to support our digital fundraising and
communications plans.

We are building on our relationships with Major Donors and Corporates and
will be specifically focusing on Trusts and Foundations. We will also be
introducing a Legacy fundraising strategy.

We will also be re-evaluating our website to improve our supporter
experience.

We will continue to maintain our focus on improving the processes and
system implementations, to ensure we meet our fundraising goals.

The Directors acknowledge their responsibilities under Sections 281 to 285 of the
Companies Act 2014 to keep adequate accounting records for the company. To
comply with the requirements of the Act, full time accounting and bookkeeping staff
are employed. The accounting records of the company are maintained at the
company's premises and registered office: The Mews, Garland House, Rathmines Park,
Dublin 6, Ireland.

The company did not make any political donations during the financial year.

Thahsin Ali resigned from his role as Director of Fundraising and left the organisation
at the end of October 2023. We are recruiting for his replacement.

The company did not carry out research and development during the financial year.

The company has not availed of any disclosure exemptions.

The company does not hold any funds or other assets by way of custodian
arrangement.
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Each of the persons who are Directors at the time when this Directors' report is approved has confirmed that:

so far as the Director is aware, there is no relevant audit information of which the group's auditors are unaware; and,

the Director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the group's auditors are aware of that information.

The auditor, Grant Thornton, will continue in office in accordance with section 383(2) of the Companies Act 2014. This report was
approved by the board and signed on its behalf.
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Tara Doyle Maria Flannery
Diirector Director

Date: 27 March 2024
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For the financial year ended 30 September 2023
The Directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year giving a true and fair view of the state of affairs of the
company for each financial year. Under the law the directors have elected to prepare the financial statements in accordance with Irish Generally Accepted
Accounting Practice in Ireland, including Financial Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland"
and promulgated by the Institute of Chartered Accountants in Ireland, and Irish Law.

Under company law, the directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the assets,
liabilities and financial position of the company as at the financial year end date and of the surplus or deficit of the company for the financial year and
otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards, identify those standards, and note the
effect and the reasons for any material departure from those standards; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records which correctly explain and record
the transactions of the company, enable at any time the assets, liabilities, financial position and surplus or deficit of the company to be determined with
reasonable accuracy, enable them to ensure that the financial statements and directors' report comply with the Companies Act 2014 and enable the
financial statements to be audited. They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the information on the charity's website. Legislation in Ireland governing the preparation
and dissemination of financial statement may differ from legislation in other jurisdictions.

This report was approved by the board and signed on its behalf.
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Tara Doyle Maria Flannery
Director Director

Dae. 27 March 2024
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Independent auditor’s report to the members of World
Vision of Ireland Company Limited by Guarantee
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b anil acosinnig: srndands Baued by the P {dl Fepsoating: Coutddl incleding FRS L2 "The Fsdnciil
Bepomng Sroadsad applicable inabe UK and Rogpabilie of Bosed " drenemdly Socepesd fAocoistng Practiee i

Treland)
Im g opinion, Weard Yision of Irdand's financiel smremcni;

e a e ansd fair virer m accoedanee with Generalky Lorepsd SLoonEning Tracece 1 Irolerad af ghe mone
of tha chanry™s affaire a9 ot W Sppiember B2 and of in dncoming rescurces and appdicanon of resources
and cash Arees fnr che pear shen endack and

have been pmpedy prepares in accordance with the eeqeeremenis of the Companies S 2004

Famis for epinbon
We eomalasied our gudn moacenedance with Irermanicral Sandacds on Aodinng (Teelasd) (150As deeland)”) and
appheable lawwe. Chur eespomai bt ondier thoss standards are Rinheer descrbad in the Besponeibiboes of the andim
et the audi of the Brandal staicmesa’ » 1 eeprnt. We are independent of dhe charly in accoedancs
ethical ey nis that are relevani e vur sadit of the frorcal shaiemens in [reland, includng e Filocal
Serredind hoe Muckeces {Jrelandd) ssucd by the rish Aaditing asd Sccommisney Supervisosy Authocry [LAASAY, and
e ethedl pissicuncoments establbbed by Chasiersd Accountanta [eeland, applicd in deiczmined so be sppeopeiab
i the arcumetanees boe the eniry. We bove follilled oor othes ethical osiponishibiie in seconbsce with deee
FequEemencs. We belewe e che gofiy cvikdence we have obaained 15 sollicent and appeopriare 1o poochde 4 basis

FAT (T DM MO

Liar i s N 1tEn o GHHNG O
En ambiting ehe fnanchl sscments, we bove comscluded that the dirochee™s we of poing comooms basis of seooursing

i ithes it o S fenfcol § ALt o appricfeaie.

Bawd on thy work we by parfoemed, we bave idantified anw margrial unceriairies relading ro eeenie or
conckimns thae, indevichually or collectively, m awt mgmificant doashit enthe Cosnpany's abdiiy oo comtnue a8 a2

guing tuncem fera perind of ai least taekes monihs from che daie when the Anancial prasemienie are ashemised for

SEL

Caur retpongibaines aned the sespor ilibes ok the dipecoes wh TES[RECE B0 pOOnE COCEEn afe aleseiibed in e

el evamn secnons of this FEpaom

Chiher phurmation comprics inforsation intheded i the annual meport, ceber than the financial statemenis and the
diiahiton’'s s there w"s Beprori. The dirgéeed an redpansible fur ghe ather infermaiion
Chuf ofifoce oo the fedse] stalcssesss dioed i eover e ather inlofotios and, except b0 the cxien

explicity smted b out esport, we do ot eapeess ey lom of asurancs Condhmion dee
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doing &0, consder whethes the oses i

|ll'-u-|'.'l.:|r': stadreedd b the audi, of othervlse appeies w0 b matcially sessialed, T we kdentily such fserial

incorssrencies in che lnancial searemenes, we ape seguied 1o deisermse aheler there boa matenil mpsialesess x

the fnancial staremenes of o eoteckd missnement of the ool vtk I, bied o the wodk we have
performed, we conclode dhan thege is o manenal mssniesne of the olber Brdummason; we afe riquited o fejeer

that fact
W Rarve nithing iy repost in this segand

@n Which Wwe are reguared o repart by fhe i 1 ralg bl

W heree shesined all she indfnrason and saplangices which we consider necessary for the papoaes of
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I oy apbnon e socomteng fododds of the charey werne aullizicn o pemmii the Bk §hiimeiil b
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The Erisrcil i bosesds aie in ageeement wdth the arccuniing cecendk

In it ¥ 1 ¢ Doptctoaa” popet 15 corodaiont with the fessecal staboracsis,
Hawprd modid course of our sadin, wm e sindon, the Disecwons” pepor has

been |:r.'||:;'\-r\c| in accoedance with the reqeircmengs of che Companies Acn MIT4

Mthi o Which wé &
Beictend oon e keveedeadpe aredl unddensand@ing of the chaniy asd i crvirnmenesd clbdsmed in the coune of e sudit,

we luve Aot identilied mabzial sesaieassomi in the Dincioen” separe

Ulnecher o Corpanies ALt 2F we ane seqoieed S seport &0 e i, i cur opinics, the disclesunes of diresion’
PEMILNETEoN dnd trerdaonois speciled by secnons HIS o 312 o the Aot B ol bein made. TWe Bave i

EXCEPIONS W epor ansing [fom this responsbibc

of managemenl and these charged with gev mnew Far the Fhakeial

Y8 :"l"Jll'l:lI rrecee Dol b e | ecnods” sespodc bilies ssiemenl, sanapersess is reiponafble for the pespariscn
if the fimsroe srremenss which give & orue and falr view o acooedence with Geenerdl Accepied Accounileg
Pracrice in [eeland, incloding FRS 102, and for sech inreenad conrenl a they deleeine: aooteay o enable the

proparation of financial saemencs e are free foom macenal missaemeny, whedses doe w0 fraed o emo

In prepring the fimamcad sraremenie, masapement is eesponaible for sssessmg dhe chaony's shiliy v connme e
proimg eoneer, disclesing, an spplicakble, matteee relamed @ geing concem and vaing the pring concem base af
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Respansibilities of the auditor Tor the sudil of thie Mnansial siatemants

The swdiine s objecive: gee 1o obeais peasormble aeurascs aboot whether she finsncial smoemenis as a whole are
trer From marerial missmaiemnenl, Wissibe due b B o eree, sd e isue an andooe's pepom thar inckedes theds
opinian. Brasnnahle asmrance = 8 high kvd of wdursses bt b not o geacaniee thae s sudinc conducied i
sernndarce wrk 158 dreland) will abeaps $eect & @aieiial mbetatement when i cxiste. Mesiasemenis can arise
Enam Eraud o error and aer consdered materid |1, ndividedy of in the apgregmic, they coukl reasorahbly by

cxpecied s inluence e eooncmic decisons of users ke on the ks of thoe frandal statemenia

s prai® of an aocki in scoendance with B (Treland), che aodioos will exsrcise prifexiammal judprreent and maintain
prodieid cnal socpbciss theoeghou the sudin, The sudiner will abo:

&  Ldentify s asscws the risks of material missaemess of the Ananckl sEeements, whether due o fraud oo
exice, deiljms and perfoem audic prooed unre responaine oo ghoes pisks, ind abain selil evidenss thai i
sulliess i approprascc o provide a basis for dheir opimion. The nsk of o dercceng a ooeral
musuRemenl reiuhing froon froved in Bagher than for one nesulring feom e, a8 T sy el
coliidec, Io gy, mtberrsenal amossinm mpespresanianmng, of ohe oernioe o inie el ooal.

Uibitan ah driderstacaling of interml ex  relewane o rhae wadin in oeder oo design aodin peocedafes that
i ERTERALE (0 the Ehciamitanees, bet not Bor i [T inf EpresEingg an opuedan on the eflecvensss
of the chary's imeesad conteol,

raline v Afrjricjrriec e ol 3trpunung o uzed @l e peasomebbene=s ol o0 CR T =l
] rebaned discloseres weiidi: B mandgeerneni.

Conclode on the approposeens s of sermgrmenes ws of the poing ronceen bass of pocoanong wtd, Eued
an the aude evide nee obvaisesd, wheties o faioial enccrisniy cxivs rebvied oo ovenis or conditons thar
may cast vignificant dowbe on the dhany's alslliy vo anbnus a8 a poisg concern. I dhey conchade thar s
maiers UnCEraingy ensrs, chey ane foquded o e sticnbdon i e audiior's wpert ie thy selaed
dhaclnseren in the fraroul saemenss of, iF suck dbcbes i aee modixguaic, b modify cher apenion. The
carchsiomm aee hased oo the ande evidence obpnead up to the chie ol the auc "s repeort. Hisarenr,
future evenes or conditons may cause the chaing ro cease 10 OORERGE 45 4 @iy conceen

Evalusie the pverall persendon, sorucmure andd eorsent of the Sdsckil stleiese, inchading the
disebiwurei, and whether the fmomesal yrarpmams repeesent the undeying [t il cvenie i a

miilbef ok achocves o troe amd Ger view

The sudeor commuracanes wirk those charged with pssrrmnes regarcknp, amamg aiher maners, the planned soope
arial timitgy af the sudii and significanr audic findisgs. inclodng ey chnilicen defciencies in intermod oo
may be idenified dunng e sads
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Thi puirposds af sar awdil work and 1o whiom W 0wWe our responsiklitics
This ecpore & made solely g0 the chacsy's members, a5 a2 baxly, in accoddance with sscdon 341 of the Lompesies Aot
4. Chur sudit ook has been oedeziaben so thal we might siaes o the chasin’s e (hoe: oaieos we am

reyueeed b aEwie b B inoan auckon's pefrort deied Sod D DlleEr i geOd

T thes [ulleis cxiend peimsdined by B, we do Dol 400 o J:--.n".":'\-|l"l'r\-||ll||| 1o alipane other e tho chariny's

nhers s o bardy, for cur sedit wock, o dhe pepoit, oF Bor e oplnbonm we Bave foamed
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dtatement of Changes in Reserves
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For the financia vear ended 30 Sepember 2125

U s i ] 1I11:

Funds Cash flows from cperating schivities
£ £ ¥ [ [l ng) IO, e S Ces [BER DERy 117 48R
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the year oL EHH Frfg L3 P08
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At 1 Dctober 2032 141,87 — P
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bzt ouigoing resource: bor thie year 7224, 53] (120 265 (553 finmncial yaat 9 1,112,496 4710 154
[ Fal
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Balanea a1 30 Saplamber 2023 348,70 346,771 Tiraseial ,-nre:am:n:
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MNotes to the financial statements
Far the Anancial year epided ¥ Seprember 20053

General information

Workd Vigon of Irefand s @ chid-fornssd oveessas sl spency il regeered charity, opemating xan "Wl d
Wimicm Twwland”, T & g CL0 - Company Limoed by Guarinice incoeporins i de Repubbe of Befamd, and
cxemiplod oivder segiion VT af the Comypanics et 2004 from che mquincssers o display che COTIPANY Y
ar vha end of i meeve. The Mews, Geaband Hoome, Bathinses Pak, Dublin & i #he copisiceed office and also
the peraspal place of busmes of de compomy,

Apcountig pollcies

Xl

3

Buaais of pucje rasion

Tiairoen! af compdone wih the Frogasal Beg iy Sigading

The Griscial sericnicnts ko been propared in sccoedanor with Financeal Repaocing Soedacd 142 (FRS
P, de Iinancial Hepoeting Soindasd apjlcalik @ dhe Unitod Kingdom and ge Bopueblic of Irclind
arsdl Irimh smamm composing of dhe Comparpes S 2004

The company meens the defironon of poblic benefie crmy under FRS 102

kn pre i limunchl stntemenis, the chasty has adepicd e guideines of Snememe of
bed Pracoce SORT: Accountng and Rescring oo Chadies, 2114 FRS L0

ez Hnancd sEdements ap: peepaped o the poing comeem basin

Fenzinonad oo feraiiaion oo
The fnancial ey s ane preseneed i oo (10, the vy fun al and preseniaben currency,
sz all values represeni abanleie amesans excepn when otherwie madicans

ey L odorry

The cormpany s subsannally dependent on discreoonasy income o cover = OPCTINE CRPETaes. it
D el i Sl Glpstiiies s shaid in the dieocioes” cepor. Sach mcome normsally izkes the form of
granrs, grooral fundraising heo2Ipas el T funding The dioccadns bebeve that income will conis

aran ideguate level e the foeesceable ax that che commpany cam cnntiren in operetonal oxd

I thes:e ciroumsmnces e fremdsd §merents s priegmared on 3 puing corerm hasi,

Fand actousning

Unreencoed meomme funds cnmpnoe those funds whoch the Divecooes am feee oo wse 6
i lurtheeanes of the chenbbl oboom Unresticeed fonds include designaed funds wiee the
Dhrecines, ar sheir discrenon, beree cozared o fund Foe 3 geecille s

Eearricred Finds are fanids whick s 1o b ased b accombancs with wpecific rewnictionm impeoed by g
donar or truer dead

Recognition of income

All pescueses dilsed by World Viekss Treland are used in furdennoe of i chantable chisctioes sz a
Chrisgan humarezanian pelef wed 'JI."-'.'"'lIh.'IIl gpenicy. Workd Vicion Ireliral it 2 member, aong with
withezr Woekd Widon edfices, of ghe Wordd Vieces Pasmership, g not for peodin compoeation megimeres
the Smee of Califoons 154, whose bosed & fepeesentabive ok the woedd wide parinemsdp, The
“ronmersha™ o used do o oprefy shared mission and Cheeogn valoss s is non meann o be imerpeesed
i e lepral dirise o the wirnd, i that Wodd Vikon cniges are nee pomnma s i che legal spres

Wl Yrson Indsad ie aumenomous in dewboping ms e onganismions! objecorees, saegies, plans
drhd budgesi, Wionld Visiom lecland hos cissddished hdaberad selationskips with several Soaihern Workd
Wigiom offices foar th P s: o carmving our devel prigil progrritded. [ 5 the policy of Wkl
Wisks Brelaeed b cstinguish rewineted income from teil, Reamicied wcomme refers oo Famde
given sabject wo condidons moposed by the donor oo splied by the nanss of the sppesl
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2

Accaunling polices |comtinuad)

2.4 [Imcomdng resnusces

Inceming maounes am oo of femancig acivioes when the chanine has

erpmtkement oo the fonds, oo privdrideds dheat ahe ir r wil ke mresrrrd ans thae the amuzere ran b

muzmures] rrkiahlly,

Child Sgwaanirshi

Wordd Yeaon Ireland's prancipe FeCTnTg S0diFTE of o 15 Child Sponscaihup mosme, whech s
toreried o2 sepular basis, mually senthly, and is pomanky received fom individoals, Sponsocship
moneey goees oo dsHs D hddren seod thelr comanasises within Arc Programmes (AF). A npical AP wvuld
irrrhey -.-:rl_- components as education, heslth and mesing, waer peocorement, food seconm,
GEE b il dee hopreets IR CaEerpoiis avonpst cehen. Fach sponsce is Beked inone
chikiren within sach AF ssd receives roguber fonsescn aboat thit child and the oo

pengpzas. Mat ks than B of the sponson’ donadons &8 meawd as resmcied income and s appled o
the AP and b asdocaied cosss of the preqeci. Inmeest sarmed on sponsmhip menioy aoainng
eranarmisgion wo the AP i3 credined oo unrestricned fonds

lh Capvpsnoeene. Earopean L Linred Moticems and o Fardl

Incomee from govomment, and orher granes, is secopied when the chaety B entid ersent b gl faruds,
dilad pesloeiicees: (ol aitacked 4o the granis have been mat;, 10 i profable that the ingoms ol
be recerved and the smoant can be masdaied febabdy sl s Jeborrod. With coriain projeoiy, or at
cerrain imes, Weeld Widon Iroland mary AETET 10 CONTIY ] PO prioe o appaoved granes
Leeing redstvel. Creanls ans sppdizd in scesmdanee with the ineeractioee of the donar, anad, if peguinesd s
b3 l'.'1'|l"l|"ll.l' by am alkosca oo fioms uniesiored feeds,

Lz godds dnd vy
vared goads and secvices Of ) see ncloded in ineome dnd expencheses il e cdim
the coeniry of cogin, oo the dae of meeeipn ar, if laer, the year meowhich they ame

The cx rpeary maancens o Solosing Damads

Besmcicd funck represent unspere granms, donaoons and lepeces which cen ooy be wed for dhe
particular purpoars as conrmamnd wach fhe r; the se prarpoacs being within the oreeall obecoves of
Waoild Vaion lecbined Uesesteciod furads eepreseni amones inch ] » il i an amen
af country wlich see expesdald the diseretiemn of e Foand, in Fartheraner of Waodd % Irdand™s

obvsrives ind o 8 coosdiang e with the disonoi's inbcriona.

Resrmrees oxpomded

I-.:r-..nl.-_-. 15 poconiwed of onoan accrwds lmeis Expenchiues is amlysed beraren chasitble
eapenditeer: amed conr of prnecaung Ffords, and = further andbvsed gccording 1o the propomon. of
eeareaisd aied unfesinicied income. Espendinune incudes VAT whan charged

Coars of pescsiling Fomls tuimpnss the owi wswmicd with sirsciing voluniay inceme amd funding
Chireab t cXpendinist comprises thics: caest incursed by the chaney i the delivery of it scirines and
enrvicne for im beneficiames. Ir mciudes borh cosrs thar cem e allnested disecdy 1o soch aomvitey snd
Hicss cosl o an indineel nalie seociny oo duppoar tem

Al cosis are alocaed berwesn the esperidiure catepunies of the sissement of Ensresd sctivifies on o
hasm dasprad r reflect the s of the rescapce. Costs selanng w e aciv ity are alleeavsd disecaly, others
art appenitncd on i appropeisie hase ez fluor arcas, per capits or esnmased usape no ser oo in
Pdone 12.
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¥ Accowding policies |conSmusd)

L Resnueces experded {consnued)

= izt cxpariditune on charsitahle sctivibics pramasly coonpeises s pond) direcily o field edffices, as
well ag. e World Vision Imersaoonal, which manages de cosh marsder of fonds o the poograrmme:
eroremics fee the prejrets furded by Work]l Viees Ireland

2.5 Taxaison

The oy has boen grinbid <haniabe s excmpiion by the Revenus Commisione oo oedes Sootons
207 and 20E of dhe Taxes Consobdanon Acor 199 HY mremsdser B3, areldl as sl 15 ERETRE Erodm any
chaspr to corpurasen e, The chanty in chpide undar tha Scharme of Tax Rohef for Deesmons o
Elsgibie Lrwerined and Approved Bodies oider Secion BN Tases Cordolidateon Acn, 1997, thessloss
incoms dax refends an=ng from pemonal donaoone oecesdeg 250 o are incloded in
urpisizicind Forsds. lereesvemable WAT i cxpended an meormed

6 'an-lgn TN

Maone sy diseis and Babillaes denisenaeed in feecign curneraaes ane irslaied ak the raics of exchange
ubrg ar thee Bularce shoor dare. Mon-mone oy s dhe e snsasoased in s of hesoorcal oot i g
foregn cummency are trandaned an che mees of cxcharge raling ar the dane of the rarsscoon. Mon
maoaetry Bems thil se seseieed al Eae valle i oa (oesiim cufeicy ane trerlabed) wsbing the eachorgs
ranes o1 the dam when the fair valne was dercomined. Tromhinon deffeences e dealr with in the
shigcimeEnt of frmmand scinnies

LT Redeement benells

The company operisel a defincd contibason reiiremeni bensfit schemyy, Coniribatiorn arg charged 0
thee sEeement of D e RouvIDEs s inCoreed.

2R Leasing

Lerers obuined under hire puibChese Cofilfes and Hiince leases see capatalond dnd dbochosed unde
sangibls anscin ai thaar fair walug, The capind element of the faoure papments i wrested as & Labiloy and
the ivieresl o Chaaiped] SEirn iricome & Steaght ke B over the kease om.

Rerrals appdicabde an o : beases where substandally all of rhe benefits and naks of cavmership
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boeorasings b= curresd Gabikes on thae bualamee shes

Dichior ae moogniscd imesally ar amsamon poce dncledieg ounsaoon ooensd onbss @ financing
AE AN ey i which caoe they are mescured ar the poesent vabse of i proopis discosnond ar e
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20,  Credfors: amounts falling due after more than cres year % Ewvents afler the ond of the financial year

Thess hawe been ms sgmilizant evenii aFeoomg the Chanry snce dhe Firseasd vesr enel

Dither koans
%, Approval of firancial stalemenis

27 March 2024

The fisancid sEdernusis ates apprereed by thwe boosd of Direciors on
21, Finangial commitments

A 3 Bepremler 2003 annual comesiteents ander cancellible opening leses weee a8 folkrwe

20E3
£
Expiry dase
Within ome peas
Brrveen one and five pears

22, Flramdal Insbrumseds

£
Financial ety mressened ar R valie chrowigh peafit .
[izgs 1,112 45 120.5%
U'sreanscral eoisets ibescuredd i amarned cong & AS1L3R1 i, T1& SR

TAOEET] TRz

Feoeenil habdines measured ar amormsed eost 7,504 737 i JRE R

Firarcial assety measumed ot fair valoe through peofic o loss <o gtie if ganh ai bank and in hand
Financial asesis seaseeed at amoctiscd cont compmiss of rade debrors sod socmed grann

Financial iabillines meisieed ot awostised oo [EE sl -T2 demvative lsbaling s, mude credimors, commimrenas
re yet romuned, accroals and orher credinor

23. Felaled parly iransscSans

Wi reaseril ransscnnne wirk relarsd pan e ocouered didl feguse disckoure

4. Conbagen lHabiliies

There wees nao caevingant hablinics as ar @ |"'\:|:i'lq. medea RN A2 MY




world Vision i

Ireland



